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What To Expect? Before Beginning a FAFSA Completing a FAFSA FAFSA Follow-Up

(Hnancal AdProcess WAy Fill Out the FAFSA?

- Does Your School

Qualify? When you complete the Free Application for Federal Student Aid (FAFSA) on the Web and

- Why Fill Out the submit it, you're taking your part in the financial aid process. You can apply for federal and
FAFSA? state student grants, work-study and loans.

- What Are Your FAFSA

Results? It's free

- When Will You Get
Your FAFSA Results?

- What is a SAR? DRN?
EFC?

- How Do You Receive
Financial Aid?

- Federal Student Aid
Programs

- State/School Programs|[The information you provide on your FAFSA determines if you are eligible for financial aid.
- What To Expect FAQs

It's processed faster than mailing a paper FAFSA

Your school will be able to tell you sooner if you qualify for aid
Your information remains confidential because it's secure

It automatically skips questions that don't apply to you
Extensive online help is available

Some schools require that the FAFSA is completed

What Are Your FAFSA Results? >>

Privacy & Security
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Does Your School Qualify?

Many educational institutions and programs are qualified to disburse federal student financial
aid. They include:

Large universities

Small liberal arts colleges

Community colleges

Career and technical schools

Trade schools

Certification programs, degreed and non-degreed programs

The Department of Education assigns a Federal School Code number (previously called a
Title 1V School Code) to each school that is approved to participate in awarding Pell Grants
and other federal financial aid for which you want to apply.

To find out if your school qualifies, you can check using the Federal School Code Search. For

a school to receive your application data, you must list the school's Federal School code and
the name of the school on your FAFSA.

The information you provide on your FAFSA also determines if you, personally, areeligible to
receive federal aid.

Why Fill Out the FAFSA? >>

Privacy & Security
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Cinancla Ald Process I\Afhen Will You Get Your FAFSA Results?

- Does Your School

Qualify? Completing your FAFSA is an important step in the financial aid process. It will take the
- Why Fill Out the Department of Education 3-4 weeks to process your FAFSA and send you a Student Aid
FAFSA? Report (SAR) by mail.

- What Are Your FAFSA

Results? Your SAR will summarize the information you report on your FAFSA. Please check this

- When Will You Get information carefully to make sure it is accurate. If all the information on your SAR is
Your FAFSA Results? correct, you do not need to return it. Keep a copy of your SAR.

- What is a SAR? DRN?

EFC?

Your SAR will tell you if further information is required to process your application. Use SAR

- How Do You Receive |lpart 2 (Information Request Form).

Financial Aid?

- Federal Student Aid
Programs

- State/School Programs
- What To Expect FAQs

If your FAFSA information is complete, you will find an Expected Family Contribution (EFC)
printed in the upper right hand corner of your SAR. Your school will use the EFC to award
your financial aid.

What is a SAR? DNR? EFC?

Privacy & Security
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What Are Your FAFSA Results?

After processing your FAFSA, the Department of Education mails your Student Aid Report
(SAR) to you and sends a copy electronically to the schools you list on your FAFSA.

You can check the status of your application on the web in the "Check Status" section or by

calling 1-800/4-FED-AID. Please wait at least 24 hours after you submit your FAFSA before
checking its status electronically.

Schools use your SAR's Expected Family Contribution (EFC) number to determine if you will
receive federal financial aid.

If you qualify, the school prepares a financial aid package to help you meet your financial
need. Financial need is the difference between your school's cost of attendance (including
living expenses), as calculated by your school, and your EFC.

- What To Expect FAQs

When Will You Get Your FAFSA Results? >>

Privacy & Security
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(Hnancial Ald Process \\Afhat is a SAR? EFC? DRN?

- Does Your School

Qualify? SAR: The Student Aid Report (SAR) summarizes the information you report on your FAFSA.
- Why Fill Out the The schools you list on your application receive electronic copies of your SAR and use the
FAFSA? information to determine if you are eligible for federal financial aid.

- What Are Your FAFSA

Results?

EFC: If your FAFSA information is complete, an Expected Family Contribution (EFC) will
- When Will You Get appear on the upper right hand corner of page one of your SAR (Student Aid Report) that
Your FAFSA Results? you receive in the mail. The EFC will be based on the financial information you provide on

- What is a SAR? DRN? [lthe FAFSA, and your school will use it to award your financial aid.
EFC?

- How Do You Receive
Financial Aid?
- Federal Student Aid

Programs Report a change of addr r SAR
- State/School Programs e Report achange of a ess onyou

. What To Expect FAQs e Report duplicate copies of your SAR be mailed to you
e Release copies of your SAR electronically to schools you didn't list on your FAFSA

DRN: In the upper right hand corner of your SAR, you'll find your four-digit Data Release
Number (DRN). You can use it to:

Call the Federal Student Aid Information Center
at 800/4-FEDAID (800/433-3243)/TTY:800/730-8913

How Do You Receive Financial Aid? >>

Privacy & Security
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How Do You Receive Financial Aid?

The school to which you are applying uses your SAR (Student Aid Report) to prepare a
financial aid package to help meet your financial need. Financial need is the difference
between your school's cost of attendance (including living expenses), as calculated by your
school and your EFC (Estimated Family Contribution).

The amount of your financial aid award depends on whether:

e You're a full-time or part-time student

e You attend school for a full academic year or less

e You believe you have special circumstances such as unusual medical or dental
expenses

Aid from the SFA (Student Financial Assistance) programs will be paid to you though your
school. The school will notify you by sending you an award letter.

Federal Student Aid Programs >>

Privacy & Security
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- Financial Aid Process -

Overview Federal Student Aid Programs

- Does Your School

Qualify? Your financial aid package is likely to include funds from the SFA programs. Note that not all
- Why Fill Out the schools participate in all SFA programs. These programs, described below, are administered
FAFSA? by the U.S. Department of Education and provide over $33 billion a year to students

- What Are Your FAFSA [lattending postsecondary schools:

Results?

- When Will You Get e Federal Pell Grants are available to undergraduate students only. Grants do not have

Your FA_FSA Results? to be repaid. For the 2000-2001 school year, Federal Pell Grant awards ranged from
- What is a SAR? DRN? $400 to $3'125

EFC?

- How Do You Receive
Financial Aid?

- Federal Student Aid
Programs

- State/School Programs
- What To Expect FAQs

e Federal Stafford Loans are student loans that must be repaid and are available to
both undergraduate and graduate students. If your school participates in the William
D. Ford Federal Direct Loan (Direct Loan) Program, the federal government provides
the funds for your Stafford Loan. If your school participates in the Federal Family
Education Loan (FFEL) Program, a private lender provides the funds for your Stafford
Loan, although the federal government guarantees the loan funds. First-year
undergraduates are eligible for loans up to $2,625. Amounts increase for subsequent
years of study, with higher amounts for graduate students. The interest rate is
variable, but never exceeds 8.25 percent. If you qualify (based on need) for a
subsidized Stafford loan, the government will pay the interest on your loan while you
are in school, during grace periods, and during any deferment periods. You are
responsible for paying all of the interest that accrues on anunsubsidized Stafford
Loan.

e Federal PLUS Loans are unsubsidized loans made to parents. If you are independent
or your parents cannot get a PLUS loan, you are eligible to borrow additional Stafford
Loan funds. The interest rate is variable, but never exceeds 9 percent.

e Campus-Based Programs are administered by participating schools. There are three
of these programs. Federal Supplemental Educational Opportunity Grants are
grants available for undergraduates only; awards range from $100-$4,000. Federal
Work Study provides jobs to undergraduate and graduate students, allowing them to
earn money to pay education expenses. Perkins Loans are low -interest (5 percent)
loans that must be repaid; the maximum annual loan amount is $4,000 for
undergraduate students and $6,000 for graduate students.

State/School Programs >>

Privacy & Security
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State/School Programs

The financial aid office at the school you plan to attend is the best place to begin your search
for free information. The financial aid administrator can tell you about student aid available
from your state, the school itself, and other sources.

The school is required to inform you of its aid procedures and deadlines, and how and when
you'll receive your aid award. Be sure that you've read and understood each school's
satisfactory academic progress policy and keep copies of your enrollment agreement, the
school's catalog, and all financial aid documents (especially loan documents) you receive.

You can also find free information about federal, state, institutional, and private student aid
in your local library's reference section (usually listed under "student aid" or "financial aid").

Student aid information may also be available from foundations, religious organizations,
community organizations, and civic groups, as well as organizations related to your field of
interest, such as the American Medical Association or American Bar Association. You can also
check with your parents' employers or unions to see if they award scholarships or have
tuition payment plans.

Privacy & Security
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